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OATH OR AFFIRMATION

1,TERRY HARVEY, swear (or affirm) that, to the best of my knowledge and belief the accompanying

financial statements and supporting schedules pertaining to the firm of PTX SEURITIEsa LLC,asof
DECEMBER 31.2014,are true and correct. I further swear (or affirm) neither the company nor any
partner, proprietor, principal officer or director hasproprietary interest in any account solely as that of
a customer, except as follows:

HEATHEREBERSOLE
Notary Public, State of Texas

My commission expires ignature
Augua ts.2016

Title

Notary Public

Th s report** contains (cheek all applicable boxes):

(a) Facing page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Cash Flows.

(e) Statement of Changes in Stockholder's Equity or Partners' or Sole Proprietor's
Capital.

(f) Statement of Change in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital for brokers and dealers pursuant to Rule 15c3-1.

2 (h) Computation for Determination of Reserve Requirements Pursuant of Rule 15c3-3.
C (i) Information Relating to the Possessionor control Requirements Under Rule 15c3-3.
0 (j) A Reconciliation, including nppropriate explanation, of the Computation of Net

Capital Under Rule 15e3-1 and the Computation for Determination of the Reserve
Requirements Under Exhibit A of Rule 15c3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition
with respect to methods of consolidation,

S (1) An Outh of'Affirmation.

0 (m) A copy of the SIPC Supplemental Report.

D (n) A report describing any material inadequacies found to exist or found to have
existed since the date of the previous audit.

(o) Report of independent Registered Public Accounting Firm on Management's Exemption Report.

** For conditions of confidentini treatment of certain portions of this filing, see section
I40.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Members
Of PTX SECURITIES, LLC

Wehaveaudited the accompanying financial statements of PTX SECURITIES, LLC, which comprisethe statement
of financial condition asof December 31, 2014, and the related statements of operations, changesinmembers'capital,

changes in liabilities subordinated to claims of general creditors, and cashflows for the year then ended that youare
filed pursuant to rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the financial
statementsandsupplemental information. PTX SECURITIES, LLC's management is responsiblefor thesefinancial
statenients.Our responsibility is to express an opinion on these financial statements basedon our audit.

We conducted our audit in accordancewith the standardsofthe Public Accounting Oversight Board (United States).

Those standardsrequire that we plan and perform the audit to obtain reasonableassuranceaboutwhether thefinancial
a1 statements are free of material misstatement. The company is not required to have, nor were we engagedto perform,

anaudit of internal control over financial reporting. Our audit included consideration of internal control over financial

reporting as a basisfor designing audit procedures that are appropriate in the circumstances,but not for the purpose
of expressingan opinion on the effectivenessofthe company's internal control over financial reporting. Accordingly,
we expressno suchopinion. An audit also includes examining, on a test basis,evidence supporting the amounts and
disclosures in the financial statements, assessingthe accounting principles used and significant estimates made by

management,aswell as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonablebasisfor our opinion.

In our opinion, the financial statements referred to above presentfairly, in all material respects,the financial condition
of PTX SECURITIES, LLC as of December 31, 2014, and the results of its operations and its cashflows for the

year then ended in accordancewith accounting principles generally accepted in the United States of America.

4 The supplementalinformation, including Computation ofNet Capital Under Rule 15c3-1 ofthe SEC,Computation for
a Determination of ReserveRequirernentsUnder Rule 15c3-3 of the SEC,and Information Relating to PossessionOr

Control Requirements Under Rule 15c3-3, hasbeensubjected to audit procedures performed in conjunction with the

y audit of PTX SECURITIES, LLC's financial statements. The supplementalinformation isthe responsibilityofPTX
E SECURITIES, LLC's management. Our audit procedures included determining whether the supplemental

information reconciles to the financial statementsor the underlying accounting andother records, asapplicable,and

g performing procedures to test the completenessand accuracy of the information presented in the supplemental
B information. In forming our opinion on the supplemental information, we evaluated whether the supplemental

information, including its form andcontent, is presentedin conformity with Rule 17a-5 ofthe Securities ExchangeAct
of 1934. In our opinion, the supplemental information is fairly stated, in all material respects, in relation to the

m financial statements as a whole,

1801 Gateway Blvd.,suite 212 323 East Highway 199 - P.O.Box 1859
Richardson,TX 75080 Springtown, TX 76002

(972) 234-3333 www.vailknauth.com (817) 220-8700
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PTX SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014

ASSETS

a Cash $ 13, 389

Accounts receivable 808

Prepaid expenses 3, 175

Total assets $ 17, 372

LIABILITIES MEMBER'S CAPITAL

Accounts payable: $ 435

Member's capital 16,937

Total liabilities and member's capital

The accompanying notes are an integral part of the financial statements.

- 3 -



PTX SECURITIES, LLC

STATEMENT OF OPERATIONS

YEAR ENDED DECEMBER 31,2014

REVENUES:
Commissions .$2,525, 224

F COSTS AND EXPENSES:
Commissions S1, 899, 344
Rent 73,869
Professional services 22, 115
Regulatory fees 10, 935
Other 7 38, 178

Total costs and expenses 2, 7 44 4½

OPERATING LOSS ( 219, 217)

OTHER INCOME(LOSS)
Interest income 22

NET LOSS

F.
I

The accompanying notes are an integral part of the financial statements.



PTX SEURITIES, LLC

STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31,2014

OPERATING ACTIVITIES:

Net loss $( 219,195)

as Adjustments to reconcile net income to net
cash provided by operating activities:

Changes in operating assets and liabilities:
Increase in accounts receivable ( 780)
Decrease in prepaid expenses 1, 262
Decrease in accounts payable ( 3,173)

Net cash used in operating activities $ ( 221, 886)

INVESTING ACTIVITIES:
Member's capital contribution 225,323

Increase in cash during year 3, 437

Cash at December 31,2013 9, 952

Cash at December 31, 2014 $ £32

The accompanying notes are an integral part of the financial statements.

- 5 -



PTX SECURITIES, LLC

STATEMENT OF CHANGES IN MEMBER'S CAPITAL

YEAR ENDED DECEMBER 31, 2014

E

Member's capital at December 31, 2013 $ 10,809

Member's capital contribution 225,323

Net loss (219,195)

Member's capital at December 31, 2014 $_ 9E

The accompanying notes are an lutegral part of the financial statements.



E

PTX SECURITIES, LLC

t STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED

TO CLAIMS OF GENERAL CREDITORS

YEAR ENDED DECEMBER 31,2014

Balance at December 31, 2013 $ -0-

Increases -0-

Decreases -O-

Balance at December 31,2014 S

The accompanying notes are an integral part of the financial statements.



PTX SECURITIES, LLC

E NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31,2014

A. COMPANY:

PTXSecurities,LLCwas incorporated on September 20, 1978, converted to
a limited liability company during 2012, is a member of the
Financial Industry Regulatory Authority (FINRA), and operates as a
broker-dealer in securities.

B. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

1. Customers' Securities and Commodities - Transactions are recorded on a
settlement date basis with related commission income and
expenses recorded on a trade date basis. Securities and
commodities transactions of the Company are recorded on a trade
date basis.

2. Cash - The Company considers all short-term investments with an
original maturity of three months or less to be cash.

3. Securities- Marketable securities are valued using level one inputs
to calculate fair value. The resulting difference between cost
and market fair value is included in income,

sia

4. Income Taxes - The Company has elected to be disregarded for tax
purposes. Instead, the Company's taxable income and expenses

a are included with that of the sole member. Accordingly, the
financial statements do not include a provision for federal

g, income taxes because the Company does not incur federal income
taxes.

The Company incurs state franchise taxes, which are, in part,
based on certain income and expense items, and the financial
statements include a provision for the state tax effect of
transactions reported in the financial statements.

5. Use of Estimates - The preparation of financial statements in
conformity with accounting principles generally accepted in the
United States of America requires management to make estimates
and assumptions that affect the amounts reported in the
financial statements and accompanying notes. Actual results
could differ from these estimates.

(Continued)

-8-



PTX SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS(CONTINUED)

YEAR ENDED DECEMBER 31, 2014

C. FAIR VALUES OF FINANCIAL INSTRUMENTS:

Fair Value Measurement - FASB ASC 820 defines fair value, establishes a
framework for measuring fair value, and establishes a fair value
hierarchy which prioritizes the inputs to valuation techniques. Fair
value is the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market
participants at the measurement date. A fair value measurement assumes
that the transaction to sell the assets or transfer the liability occurs
in the principal market for the asset or liability or, in the absence of
a principal market, the most advantageous market. Valuation techniques
that are consistent with the market, income or cost approach, as
specified by FASB ASC 820, are used to measure fair value

The fair value hierarchy prioritizes the inputs to valuation techniques
used to measure fair value into three broad levels:

Level one inputs are quoted prices (unadjusted) in active markets for
identical assets or liabilities the Company has the ability to access.

Level two inputs are inputs (other than quoted prices included within
level one) that are observable for the asset or liability, either

re directly or indirectly.

��€_Levelthreeinputs are unobservable inputs for the asset or liability

and rely on management' s own assumptions about the assumptions that
market participants would use in pricing the asset or liability.

The carrying amounts of assets in the balance sheet approximate fair
value.

D. RELATED ENTITY TRANSACTIONS:

Management services and operational costs are provided by an entity,
affiliated through common ownership and management. Payments to the
affiliated entity totaled $165, 687 for the year ended December 31,
2014.

E. NET CAPITAL REQUIREMENTS:

The Company is subject to the Securities and Exchange Commission
Uniform Net Capital Rule (rule 15c3-1), which requires the maintenance
of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1.

§§ At December 31, 2014, the Company had net capital of $12, 954 which was
$7, 954 in excess of its required net capital of $5, 000. The Company's
net capital ratio was .03 to 1.
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Supplemental Information

Pursuant to Rule 17a-5 of the

Securities Exchange Act of 1934
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Schedule I

PTX FINANCIAL SECURITIES, LLC
SUPPLEMENTAL SCHEDULE REQUIRED BY RULE 17a-5

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 3L 2014

COMPUTATION OF NET CAPITAL:

Total stockholder's equity qualified for net capital S 16, 937

Add:

Other deductions or allowable credits - 0 -

a Total capital and allowable subordinated liabilities 16, 937

Deductions and/or charges:

Non-Allowable assets 3, 983

Net capital before haircuts on securities positions 12, 954

Haircuts on securities (computed, where applicable,
pursuant to rule 15c3-1 ( f ) ) - 0 -

Net Capital $ 12 954

Aggregated indebtedness S 435

-10 -

g



Schedule I

PTX FINANCIAL SECURITIES, LLC
SUPPLEMENTAL SCHEDULE REQUIRED BY RULE 17a-5

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION (CONTINUED)

DECEMBER 31, 2014

COMPUTATION OFBASIC NET CAPITAL REQUIREMENT:

E
Minimum net capital required (6 2/3% of total

aggregate indebtedness) $ ___2

Minimum dollar net capital requirement of
reporting broker or dealer $ _ M

Net capital requirement (greater of above two
L minimum requirement amounts) $ 5

Net capital in excess of required minimum $ 954

Excess net capital at 1000% $ __ 9_1_0

Ratio of aggregate indebtedness to net capital 03 o_1

RECONCILIATION WITH COMPANY'S COMPUTATION:

Net capital, as reported in Company's Part II (Unaudited)
Focus report S 12, 954

Audit adjustments -O-

Òi NET CAPITAL

-11-



Schedule II

PTX FINANCIAL SECURITIES, LLC
E SUPPLEMENTAL SCHEDULE REOUIRED BY RULE 17a-5

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER RULE
I5c3-3

OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2014

EXEMPTIVE PROVISIONS

The Company has claimed an exemption from Rule 15c3-3 under section
(k) (2) (i) .

diill

li



PTX FINANCIAL SECURITIES, LLC SCHEDULE IH
SUPPLEMENTAL SCHEDULE REQUIRED BY RULE 17a-5

INFORMATION RELATING TO POSSESSIONOR

CONTROL REQUIREMENTS UNDER RULE 15c3-3

OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2014

The Company is exempt from the Rule 15c3-3 as it relates to possession and
control requirements under the (k) (2) (ii) exemptive provision.



PTX FINANCIAL SECURITIES, LLC

REPORT OF INDEPENDENT REGISTERED
PUBLIC ACCOUNTING FIRM

YEAR ENDED DECEMBER 31,2014
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Members

Of PTX FINANCIAL SECURITIES,LLC

We have reviewed management's statements, included in the accompanying PTX FINANCIAL
SECURITIES, LLC Exemption Report, in which (1) PTX FINANCIAL SECURITIES, LLC identified the

a following provisions of 17C.P.R.§15c3-3(k)under which PTX FINANCIAL SECURITIES, LLC claimed
an exemption from 17 C F.R.§240.15c3-3: (2)(i) (the "exemption provisions") and (2) PTX FINANCIAL

SECURITIES, LLC stated that PTX FINANCIAL SECURITIES, LLC .met the identified exemption
W provisions throughout the most recent fiscal year without exception PTX FINANCIAL SECURITIES,

LLC's management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordancewith the standards of the Public Company Accounting Oversight
Board (United States) and,accordingly, included inquiries and other required procedures to obtain evidence

about PTX FINANCIAL SECURITIES, LLC's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management'sstatements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(i)of Rule 15c3-3 under the Securities Exchange Act of 1934.

Vail & Knauth, LLP

Richardson, Texas
February 26,2015

1801 Gateway Blvd.,Suite 212 323 East Highway 199 - P.O.Box 1859
Richardson,TX 75080 Springtown TX 76002

(972) 234-3333 www.vallknauth,com (817) 220-8700
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PTX Securities,LLC

Exemption Report

PTX Securities, LLC (the Company) is a registered broker-dealer subject to Rule 17a-5

promulgated by Securities and Exchange Commission (17 C.FR.§240.17a-5, "Reports to be

made by certain brokers and dealers"). This Exemption Report was prepared as required by 17

C.F.R.§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states
the following:

(1) The Company claimed an exemption from 17 C.F.R,§240.15c3-3 under the following
provisions of 17 C.F.R,§240.15c3-3 (k)(2)(i).

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)(2)(ii)
throughout the period June 1, 2014 to December 31, 2014 without exception,

PTXSecurities, LLC

1,Terry Harvey, swear (or affirm) that, to my best knowledge and belief, this Exemption Report
is true and correct.

I

6221(HAPEL HIt L BOULEVARD j SUTTE 200 i PLANO, TX 75093

OFFICE: 972.473.2230| WWW,PTXSECURittEG.COM



PTX SECURITIES, LLC

INDEPENDENT ACCOUNTANT'S AGREED-UPON
PROCEDURES REPORT

I YEAR ENDED DECEMBER 31, 2014



VAIL & KNAUT H LLP "'''''' "''''''^ "''''''
Chris E.Knauth, CPA American institute of CPAs

u TE D PUN D s E, Graves,CPA TexasSocietyof cPAs
charles T.Gregg,CPA

alff E.Wall, CPA

Pamela C.Moore, CPA

4 INDEPENDENT ACCOUNTANTS' AGREED-UPON PROCEDURESREPORT

RE ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

ei BOARD OF DIRECTORS AND MEMBERS
PTX SECURITIES, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Scheduleof AssessmentandPayments(Form
SIPC-7) to the Securities Investor Protection Corporation (SIPC)for the yearendedDecember 31, 2014, which
were agreed to by PTX SECURITIES, LLC, and the Securities and Exchange Commission (SEC),Financial
Industry Regulatory Authority, Inc. (PINRA), andSIPC,solely to assist you and the other specified parties in
evaluating PTX SECURITIES, LLC's compliance with the applicable instructions of Form SIPC-7. PTX
SECURITIES, LLC's management is responsible for PTX SECURITIES, LLC's compliance with those
requirements. This agreed-uponprocedures engagementwas conducted inaccordancewith attestation standards

established by the Public Company Accounting Oversight Board (United States). The sufficiency of these
procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which this
report hasbeenrequestedor for any other purpose.The procedures we performed andour findingsare asfollows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cashdisbursementrecords entries
(check detail and accounts payable detail at December 31, 2014) noting no differences;

2) Compared the amounts reported on the audited financials, accompanying Form X-17A-5 for the year ended
December 31, 2014, as applicable, with the amounts reported in Form SIPC-7 for the year ended December
31, 2014, noting no differences;

3) Comparedany adjustments reported in Form SIPC-7 with supporting schedulesand working papers (trial
balances detail, quarterly Focus reports), notingno differences;

4) Proved the arithmetical accuracy ofthe calculations reflected in Form SIPC-7 and in the related schedulesand

working papers (trial balance detail and quarterly Focus reports) supporting the adjustments noting no
differences; and

5) Compared the amount of any overpayment applied to the current assessmentwith the Form SIPC-7 on which
it was originally computed, noting no differences (if applicable).

1801Gateway Blvd.,Suite 212 323 East Highway 199 - P.O.Box1859
Richardson, TX 75080 Springtown, TX 76002

(972) 234-3333 www.vailknauth.com (817) 220-8700



PAGE 2

INDEPENDENT ACCOUNTANTS' AGREED-UPON PROCEDURES REPORT ON SCHEDULE
OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

We were not engagedto, anddidnot conduct anexamination, the objective of which would bethe expression
of an opinion on compliance. Accordingly, we do not expresssuchan opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not

intended to be and should not be used by anyone other than these specified parties.

Vail & Knauth, LLP
Richardson, Texas

se February 26, 2015



SECURlilES INVESTOR PROTECiloN CORPOP!sTION

SlPC-7 ea 3.no oe t's"im SIPC-7
(33-REV 700) General Assessment Reconciliation (33-REV 7;10)

'o' 'Hee 4211236201

10 BE FILED BY ALL SIPC MEMBERS WRH FISCAL YEAR ENDINGS

L Narne of Membet address, Designated Examining Authority, 1934 Act regisaat on no, and month in which fiscal year ends for
purposes of the audit requirement of sEC Rule 17a-5:

Note: If any of the information shown on the
WW********2880*************"******MlXED AADC220 mailing label requires correctiort pleasee mal
023378 FtNRA DEC any correcUons to form@sipe.org andso
PTKSECURiffES LLC endicate on the form (Ned,

6221 CHAPEL HILL BLVO STE 200
PLANOTX75093-6392 Name and telephone ritmoer of person o

coniact respec ing this orm

2 A Gereral Assessment (item 2e fíom page 2)

B Less payment made with SIPC-6 liled (exclude interest) Ô

Date Paid

C Less prior overpayment appned

D Assessment balance due or (overpayment)

E interest computed on late payment (see insitucitan El for _days at 20% per annum

F Tolai assessment balance and interesi due for overpayment carried forward) $

G PAID WITH THIS FORM:

Check enctnsed, payable to SIPC
Total (must be same as F above) $

H Overpayinent carried forward $(

3. Subsidiaries (S) and predecessots (P) included in his form (give name and 934 Ac reg s a on numbe

The SIPC membersubmutilog unsforte and the
person by whom it is execuled represent thereby
ihat aB information contained herein is true, correct
and complete

Dated the day of 20 fo..5 to AA.e AJ

This form and the assessment payment is due 60 days after the end of the f scal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates
Postmarked Received Reviewed

ua

Calculations _.___. Decamentaton___. Forward Copy
et

Exceptions:

m Disposiden of exceplans:



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENEIRAL ASSESSMENT

Amoentsdor the hscal period
beginning 1/1/2014
and ending 12/31/2014

Ellrainate cents

a TC ti revenue (FOCUSUne 12 Part ilA line 9 Cede4030) I{ 9Ú r

26 Additions:

(1) Total revenues from the securniesbusiness al subsidiaries (excent foreign subsidiaries) and
predecessorsnot included above. O

(2) Net loss from principas transactions in securdles in Rading accounts

(3i Net loss from principal transactions in commodifies in trathngaccounit

(4) Interest and dividend expense deducted in determining Rem 28.

(5) Net loss from managementof or oarticioation in the underwriting or disuibution of securules,

(6) Expensesother than adverdsing, printing, registraton feesand legal fees deducted In determining Det
profil from managementof or participation iin underwriting or di3Ríbut on ci secedities.

(7) NetAossfromsecuritiesin investmentaccounts.

Total additions

2c Deductions:
(1) Revenuesfrom the distebution of shares of a registered poen end investmeni ecmpanyor und

investmenttrust from the sale et variable annuities from the business al insurance, from investment
advisoryservices rendered to registered investment cornpaniesor insurance companyseparate
accounts, andfrom transactions in security tuhues products,

(2) Revenuesfrom commodity RansacDons

(3) Commissions,floor brokerage and clearance paki to other SIPC membersin connection with
securities transacnons, I i

(4) Reimbursementsfor poslage in connection with prury solicitatiert

5) Nel gain from securities in investmera adcounts

(6) 100% of commissions and markups earned from transactions in 0) cerblicales of deposit and
(ii) Treasurybids, bankers acceptances or commercial paper that maturenine monthsor less
Romissuance date.

?) Direct expenses of printing advertising and legal fees incurred la connection with other revenue
related to the secundes buseess(revenue defined by Secton 0609)(i of the Acu

(8) Other revenuenot related either direchy or indirectly to the securities business.
(Se ostruclion C):

( educdonsin excessof $100 000 require documenlation)

(9) (i) Total interest and dividend expense(FOCUS Line 22/PART llA Line 13.
Code 4075 plus fine 26(4) above) but not in excess
ei total interest and dividend income. $

(ii) 40%of margin interest earned on customers securites
accounts(40% of FDCUSline 5 Code 3960 $
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